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*4 X« GIFH @ FIHQFLD GH VRGR HWR"
5 XXWO HHOKRYHQ HV XQ VRFIL®RI R KRDQG«V\ XQD DXVRUGDG P XQGLDOHQ HOHWXGIR FIHQWILER
GH IHIFIGDG (V HO GUWHFVRU IXQGDGRU GH @ %DVWH GH GDWRV P XQGIDO GH @ IHIFIGDG
KW8BV Z RUBGDVIDEDVHRIKDSSIQHWHXUQO 6X WDEDNR GHVGH @ 8 QLYHWGDG ( WDWP XV GH
5RMAGDP KD GHP RWMDGR TXH @ IHIFIGDG SXHGH VHU XQD P HGIGD IIDE®! SDUD HYDXXDU HO
SWRJI UHVR GH @V \RFLHGDGHV
5IFKDWG - ' DYIGVRQ SWRIHVRUGH SMFR®J D\ SMTXIDWD HQ @ 8 QIYHWMGDG GH : LMFRQMQ
0 DGMRQ HQ EDVH D @ QHXIRSOMWAFIGDG SOQWD TXH @ IHIFIGDG \ @ FRP SDMpQ VRQ
KDELIGDGHV TXH VH SXHGHQ DSWHQGHUFRQ SWEFWFD \ IHP SR ( V SRUE®! HQWHQDU® P HQOW
SDUWD VHUIHA
0 DWAQ 6HW P DQ HVXQ SMEU®IR\ HFUWMRUHWIDGRXQIGHQVH FRQRFIGR SUQFLSD® HQW SRUVXV
H SHUP HQWRV\REWH @ LQGHIHQMpQ DSUHQGIGD \ VX IHDFIQ FRQ @ GHSUHVUQ ( Q VXV HAXKGIRV
SOOWD TXHKD WHVMBRY GH IHIFIGDG
D /D IHIFIGDG KHGRQMD @ EYAT XHGD GHOS @FHU
E /D IHIFIGDG TXH VHQWP RV FXDQGR HWDP RV SRQIHQGR HQ P DUFKD QXHWADV FDSDFLGDGHV
FRP SURP HWGRVHQ XQD VIUHD TXH QRVDEVREEH ( W H SHUHQFLD QRV GD @ VHQVDFLLQ GH IOXLU\
QRVDSRWD HP RFIRQHV SRMMIYDV FXDQGR DFDEDP RV @ VIDUHD
F /D IHIFIGDG GH KDFHUDA R TXH GD VHQWGR D QXHWAD YIGD DA R TXH FROMGHWDP RV T XH HQH
XQ YDRUVXSHURUD QRVRWRVP P RV

O®KXP DQIGDG ' RV HWF
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$QGUHZ 3DWEN $UMXU 6WISVRH HV XQ SMFU®IR \ HSIGHP [W®RIR EUMIQIFR GUHFVRU GHO
' HSDWIP HQWR GH &LHQFIDV GHO&RP SRUBP HOWR \ 6DXG GHO8 QLYHWMW &R@UH /RQGRQ  (V
FRQRFLGR SRUVX WDEDWR VREWH &V IDFVRUHV SMERVRFLDBN HQ @V HQIHP HGDGHV FDUBLRYDVEX@UHV
HOHQYHWFLP LHQWR \ HOELHOHWIU\ @ \DXXG  + D UHD@ DGR HWXGLRV \REWH @V YDV SMFRELRQJ LEDV
TXH YIQFX@U®RV IDFVRUHV GH UH\VI R DP ELHQVDBN FRQ @ SWRI UAMUQ HQWH RWDV GH @ HQIHWP HGDG
FDUBLRYDVEX@U + D GHVEXELHUWR TXH @V FWVRT XIQDV IQI@P DVRUDY UHVSRQGHQ GH P DQHUD DJ XGD DO
HAKVP HQO
' DQ* LEHWSMEL@®I R GH + DUYDUG FRQUGHWD TXH @VHP RFIRQHV SRUVIYDV\RQ GH GRVWBRV

$ VRFIDGDV DOUMMP D GRSDP 1Q« LER TXH FROWRD HAP SXOR\ HOHMXHU R GH EYAT XHGD

$ \RFLDGDV DOVMMP D RSIEFHR\ GH @ R] WRFLOD T XH LQGXFH HOFRQIRUW@® HDNDFLLQ HOGIM XM \
@ DB UD

( OSUP HIR HWE IHDFIRQDGR FRQ @ IHIFIGDG TXH SURYIHQH GHOFRP SWRP MR\ HOVHQUGR GH @

YIGD\ HOWHJ XQGR D @ IHIFIGDG KHGRQLD
(WD HV XQD SHTXH D P XHVAD GH HWXGIRV FRQ FDEFWU FIHQWIER TXH SWRIXQGI DQ HQ @
WHDFLLQ TXH KD HQWH VHOWLQRV IHIFHV R GHVI DFIDGRV\ \DXG
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« / D FIMD F@MED GHOFUP LFR IRP DQR ' «FIP R - XQIR - XYHODOWJ ® , GH QXHVAD HID D HQ \VDQD LQ
FRWSRWH VDQRE H WDGD GH WX REW BEWDVE TXHGD FRQIIWP DGD SRU® FLHQFLD DFWDO/ R TXH
SHQVDP RV \ VHQWP RV VIHQH XQ HHFR GULHAR HQ QXHWR FXHBR H LQYRXFWD D VRGRV @RV
VIMMP DVRU £QIFRV

/D SUHIXQWD VHUD +XQD P HQW IQVDQD SXHGH KDEWMDU XQ FXHUBR VDQR' < SDWD UHVSRQGHUD
SUP HWR WIQGUDP RV TXH GLOXFIGDUHOW QULFDGR GH XQD P HOW IQWDQD\  DEXQGDQGR P £VHQ HO
W RQDP IHOWR GHILQIUP HOWA

/ D UHVSXHWID GHOVDE HUMDGLFIRQDO GH @ ILERVRI D SHUIHQQH HV TXH SDWD TXH H M XQD P HOWM

\DQD KD GH H IMAUFRKHUHQFLD HQWH SHQVDP IHQVR VHQWP HQWR \ DFFLHQ ( WID FRKHWHQFID FRP R

FDUDFVUWAED J HOXIOQDP HQW KXP DQD QRV SRMELD/M DVHUS QR\ VHUS QR FRQ RUR\E

( Q FXDQWR D P HQW HV KDEIWDOGHILQWD FRP R B:RQMQVR GH FDSDFLGDGHV LOWGIFDON GH @
SHURQDE / D HIP R®RJ D GH P HQWA IHOH VX RWJ HQ HQ HOMWY) \ KDFH UHIHUHQFID D SHQWDU 6L
EXVFDP RV HQ @V WFHV IQGRHXURSHDV GH HWID SDDEW QRV HQFRQWDP RV FRQ TXH VBP El«Q

FXURVDP HQW RUJ QD @ SDMEW P HQWU 6LELHQ HV FIHWR TXH HWIV FROUGHUDFLRQHV VH TXHGDQ

P X\ FRWIV\ KDFHQ UHHUHQFLD H FOXVLYDP HQWA D ® TXH KD GHQWR GH QXHWAD FDEH] D

1 XHWR FRQFHSVR GH P HQWA HV DOP HQRV WIFHUIHEWOH IQFO\H DGHP £V GH DOHQF«ID® DO
FRW| pQ\ D @VYVFHIDV

&XDQGR KDE®P RV GH P HOW DEDUDP RV H SHUHQFIDV FRP R VHQVDFIRQHV HP RFIRQHV

VHOWP IHQVRV P HP RUDV P DJLQDFIpQ VXHE RV LQULELRQHV [QWQVRY LOVSILDFIRQHV HWF
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/DP DGWH GH @VP XVDVHV0 QHP RMQH @ P HP RUD SDMEW VP El«Q GH @ IDP IID P RQJLED
GHP HQWM

3RURWD SDUM QR SRGHP RVREMMBUGH QXHWAD FDEH] D HQ H FHVR \ D TXH SRUVX H IMMQFID VRP RV
@ HVSHFIH HBUIGD SRUM SWRSID QDVWWD®] D SDUD REWQHU® H FHBIQFID HOVREUMVDIHOWM HQ @
D\LJ QDVXUD HYROX\WYD GHCDP RU

D 3 RUQXHWAR GHVDUR@R HQFHIEQFR FRQVHI XIP RV DBFDQ] DUD W] Q +4 X« IXH SUP HIR HOKXHYR R
@ JDARD' +WFLRFIQR RVDP D R GHOHQF«ID®' HCP DUGDMI GH DP ERVIUHQW D BV UHVRRVGHCP HGIR
IXH HYRO(FLHQ ( WD QXHYD KHUDP HQVID QRV SHWP W1 VHUFDSDFHV GH DXVRREVHUYDUQRY GH P DQHWD
FRQWLHQW \ VRP DUGIWRQFLD GH DA XQRV DVSHFVRY GH QXHVAD QDVUD® D DQIP DOSRMELMBQGR @
DGT XIMFLuQ GH YDBRUHV «WERVFRP R @V YILXGHV S@WQLEDV

E ( WD FDSDFLGDG GH SRGHUVHUWAWAI RV GH @& TXH DFRQWFH QRVKD GDGR DDV CEHWDG ( OBP D GH
® 8 QYHUMVWGH %DUFHRQD QRV IOXNVAD VREWH @ CEHWEG DIEHWRV SHUXQGHWRP QID OXFHE /D
CEHWDG ® IOXP QD VRGR FRQ VX O] P RGUIFDFINQ GH XQ W[ VR GHOSRHVID UIRP DQR/ XFUHFIR
DQH TXH KDFH UHHUIHQFLD DOSROVXP R GDGRUGH OX] DEXQGDQWA\ J UDWIVD

F $ OFUHFHU QXHVARY FHIHEWR \  DXP HQVDU HOYROXP HQ GH QXHWAD FDEH] D QHFHVDUDP HQW HO
FDFKRUR KXP DQR VIHQH XQD IP SRWBQW HVI2SD GH HP EDUD] R H WDXWUQR \ XQ MU R SHURGR GH
FUDQ] D TXH KD SRMEIMMGR SRUFRQWDFVR SIHOFRQ SIHO. FRW] 1Q FRQ FRW| pQ HODSWHQGL D GHO
DP RU\ @ HP HU HQFLD GH QXHYDV KDELIGDGHV SURSIDP HQWA KXP DQDV FRP R @ \RAGDUGDG \ @

FRP SDMuQ
< VRGR HQ@R J WDFLIDV D @ SUHVHQFLD GH QXHWAD FDEH] D
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« +HP RV YMR FRP R @ IHIFIGDG HV XQD
H SHUHQFID RUDQW IFD TXH VU® SXHGH
GDUH FXDQGR KD\ XQ P HGIR LQWIDR XQD
IQGIMIGXDIGDG H S®RWGRWD \ XQ P HGIR
HWWR TXH HS®WDU TXH QRV DSRUD
VHQVDFIRQHV 6 HQVDFIRQHV TXH VH EDDQFHDQ
HOWH @ \DWMDFFIQ \ @ IQVDWMDFFINQ HOWH
HOS@FHU\ HOGIVS@FHU ( WM YLDV HOWH @RV
HWHP RV FRP R HTXIGEUMBV YMDBN \R®R
@UD D SWRGXFIU HHRRV QRFLYRV L QRV
TXHGDP RV HQFD@GRY HQ XQR GH WXV
SXHWRV H WHP RV &XDQGR SROHP RV HQ HO
FHOAR HO YIDM FRQ VXV H SDQURQHV \
FRQWDFFLRQHV VRGR «O@4 D D VMUJR| R\R /D
H SHUHQFID \D QR HV XQ DWGXR WDEDWR \H
WDQMRPP D HQ DYHOXW HQ DOR
FRAWGLDQDP HQW VRUE LHQGHQWM

' HVGH @ DQWI ¥HGDG @ IHIFIGDG KD MGR
REMVR GH LQGDJ DFLuQ

/ RV F@MFRV JUHJRV @P DEDQ D @ IHIFIGDG
HXGDIP RQD  EXHQ HWSWX  \
HVSHFID® HQWM 6uFDWMV \  3OWQ O
UHDFIRQDEDQ FRQ @ SWEFWUED GH @ YILWXG
XQD SHURQD TXH QR HV YIWAXRWD QR SXHGH
VWU 1HD  SUMMWIGN P £V SWDIP £WER
SHQVDED TXH @ YIXG QR HWD VXILEIHQWM
KDED TXH WQHU HQ FXHOWD @V
FILFXQWDQFIDV GHO HQWRWDR  ( SIFVAHRV \
HWRIFRV GIHRQ XV SIQFHDGDV VREWH HO
WP D GEQGRON XQ VRQR KHGRQMD MQ
JWQGHY XNV R HVSDUWEQR UHVSHVDQGR HO
IOV GH @ YIGD\ &V WP RV GH @ QDVXWD®{ D
&RQ XQDV X RWDV SDDEWV VRGRV HWRV
\DEIRV FRIQFIGHQ HQ TXH OD IHIFIGDG
GHSHQGH GH QRVRWRVP WP RVE

'H WVRGRV P RGRV SRGHP RV YHU HWDV
FROQUGHWDFIRQHV FRP R P £V DFIRQDOWIDV
TXHRUWDQWP LFD 3 DD QXHWAD FRQFHSFILQ

KZE B: ¥/ ™.
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@ IHIFIGDG HV XQD H SUMpQ FRKHUHQW GH
VRVIDXAGDG HQFDLUDDGD HQ XQ VHUYLYR DM UD GH
YN

/ DHAP R®J D GH @ SDDE W IHIFIGDG QRV @YD
DOMP L[OR @MQR THIEMDV TXH FXEWH GLYHURV
DVSHRVRV LOWUHVDQWAY SDUD QXHVAR SURSPVVR

IRUXQD GIFKD S@FHU DBUUD IHFXQGLGDG

IHUAMGDG ( Q VX RUJHQ HOWMWP LOR VIHQH XQ
WJQUIFDGR P X\ HQUD] DGR HQ @ FXDAGDG GH
VHU IHFXQGR 1«0 4 XIHQ YIYH FRQ D®YUD
HSUWD GEWHP HOM WX EIHQ SHURQDO WX

WARR 6H WDQMRWP D HQ XQ VXHR I«WD
DGR SRU HOFIHR /D DEXQGDQFID TXH
WUH GH «O \D QR HY SHWP DQHQWM
IKFWLEDFUQ VP El«Q HV GHWDQWR  HV
WP SHWDG HV VDEHUH P RYHU HOWH @&V
HWHP RV \RWHQIGR SRU @ FD® D FHQWDO
7DP El«Q FDEH FMBUTXH @ W] LQGRHXURSHD
GH IHIFIGDG HWE WHDFIRQDGDFRQ P DP DU
DP DP DQVDU HVH YOFX® LQIFIDO FRWD HQ FRQ
FRW HQ GH @ QXHYD FUDXWD FRQ @ P DGWH
QXWIELD

WsTE «
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« / DV FRQFHSFIRQHV VBR WV GH @ P HGLFIQD WDGLFIRQDORUHQVDOQRV S@QWD TXH HOFRW LQ

YHFVRU\ LQ GHOUHIQR P XVBQW! GHOIXHIR HV HOHP SHIDGRU\ HQ HOUHVGH HOHVS UWX LOP RWIDO/ D
IXQFLUQ GHOFRWD| pQ HVFRP DQGDUHOMMMP D FDUGIR YDVFXMUT XH LOFOX\ H FRWD LQ YDVRV \DQJ H

\ @ID $ QIYHOGH ® HQHU D SVTXIFD HOWKHQ HOFRW pQ HV HOUHVSRQWDE®! GHOSMT XMW R

J®EDO\ VX HP RFILQ EEVFD HV @ DBUJUD GH YIYIU TXH VH WDQVRWP D HQ VMM] D FXDQGR HO
HP SHWDGRU QR SXHGHH SUMMDU VX YHWGDG \ @ P HQWD FRQGXFH QXHWD YIGD FXDQGR @
SHURQDAGDG E&TXHD @ H SUMpQ GH @ HVHQFLD

<D HQ WHP SRV FRQWP SREQHRV FRQ HOIXQGDGRU GH @ WDGLFIUQ RWMRSEWED 7D\ GU 6 WDV

UHVFDVD @ FUXFIDOP SRWBQFLD GHOMMP D FDUGIR YDVEX@U TXH FRP R VDEHP RVMHP SUH YD GH

@ P DQR GH YD\RV DUWMUDBN YHORVRV @QIEVERV QHUMRV\ P HUGLIDQRV HQHU «WERV 7RGRV HARV
YID\DQGR SRUGRVP P RVVMULRURY 5 HFHQWP HOWA O LEKDHOB KHD KD UHYLVXT] DGR HWID WDGLFLUQ
RWMRSEWED @ %RGIQEP LFD &DUGIR YDVFX@U \ &DURV 5 RGHILR VX GMFSX® HWE GLXQGLHQGR

HWM FRORFIP IHQVR HQ ( VSD* D\ RWRV SD VHV HXURSHRV

/ D DBYUD GH YIMIUHV @ HP RFILQ GH @ LJQIFluQ GH @ FKIVSD GH @ YIGD &XDQGR @ DG UD GH

YIMUQRV JXD QR P SRUBQ &V WHP SRV GH FUMV QRV \DEHP RV P RYHU RUHQWQGRQRV GHVGH

QXHWMR QVFBR HVHQFIDO\ WDQVRWP DP RV BV REVMEFX®RV HQ UHVRV TXH HQUT XHFHQ QXHVAD
H SHUHQFID\ QRVKDFHQP £V\DEIRV

KZEB: ¥/ ™ OsiH «
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DD SERAFD EIRGIQEP LFD GHEH LOFXLUDKRUWD
® H SRUDFILQ GHOVMMP D FDUGIRYDVEX@U
ARV SXQWRYV GH DEXSXQWD UHDFIRQDGRY &RV
FDQDBNV\ @V IXGURV GH GV FIQFR HBP HORV
HQ GV MMP DV RUHQWGBN GH DODVRP D
VXWCE

w B@Suoh. 2 @uS

" HVGH HWM SXQWR GH Y\ RV SLIRSRQHP RV
DO XQDV DFFLRQHV WIDS « XWEDV HQIRFDGDV D
@ J®REDIGDG D RV SUQFISIRV EIRGIQEP LFRV
GH ® \RWIGDG HQFDWDDGD GHWGH O
ELRGIQEP IFD FDWGIRYDVEX@U\ @ P HGLFIQD
WDGLFIRQDCRUHQVIDO

/ R TXH LQFXXIUD @ RUHQVDFIQ GHOWWDS HXVD
KDFD HOSWRFH\R GH LJQIFIuQ GH @V WHV
HVHDV R IRJRQHV HOWDEDVR GH LI QIFpQ
\RE UH HOS DFLHQW HQ UHDFIQ D &RVIRJI RQHV\

@ HWXAXWDV WIDP 1ODU HP EURQDUD \  HO
WDEDR FRQ HO P HUGIDQR SUQFISDO GH
FRW| 1Q TXH FRP SDUM WD\ HRVRUD FRQ @V
DUMUD D] LU EWTXIDO\ FXEMDO KDFIHQGR
FRODFR SIHE HQ @&V UHVRQDGRUHV
HOHU «WFRV GHO P HUGDQR GH FRWD UQ @
SXHWID GHOHVS WX \ @ DB UD GH YU

D/R SUPHR HY RUHQWOQRY FRPR
WADSHX\VDV FHOWDQGR @® DWIQFINQ  HQ
OXHWAD ]RQD IQIUDXP EIGFDO 3RGHP RV
D\ XGDWDRV SRQIHQGR @V SD® DV GH @V
PDQRV VREKH H®D H [P DJIIQDQGR TXH
UAVSWDP RV SRU HMM SXQWR \ TXH FRQ
QXHWAR DIHQVR DIP HQVBP RV XQD KRIXHWD
HQ QXHVAR YIHQWH &XDQGR MIQVDP RV FD®RU
HQ @ ]RQD FDP EIDP RV @ SRVFluQ GH
QXHWADV P DQRV KDFD HQ HO FHQWR GHO
SHFKR 3RGHP RV P DJIQDU FRP R HO FD®RU
DWFLHQGH GHVGH HOIRIpQ LQIHURU\ FRQ @

D\ XGD GH QXHVAR DIHQWR HQFHQGHP RV XQD
QXHYD KRI XHUD HQ HOFHQWR GHOSHFKR

KZE B: ¥/ ™.
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BXDQGR VHQWP RV HOFD®&RU TXH GHVSUHQGH
HWM QXHYR IXHJ RFDP ELDP RV @ SRVFLLQ GH
QXHWADV P DQRV \ FRQ @V \HP DV GH ®V
GHGRV YOP RV FROWARU QXHVAD |UHQWM
GHVGH @ JDEHD \ YDP RV D VHOWU HQ @
SWRIXQGIGDG HO WUFHU YHOWFX® &RQ M
DXGD GHO FDRU GH @V GRV IRJRQHV
LQIHURUWHV T XH DVFIHQGH FRP R XQD FROXP QD
GH FDBRUKDWID QXHWAD FDEH] D\ @ IXH] D GH
QXHWR DIHQWR YDP RV D [P DJIQDU FRP R
HQFHQGHP RV RWD KRJ XHWD HQ QXHVAR WUFHU
YHOWFX® $KRUWD FXDQGR FRP HQFHP RV D
VHOMU HO FD®RU GH HQ QXHWAD FDEH D
SRGHP RV SHWFIEWU ®V WHV IRJIRQHV HQ
P DUFKD\ XQD FROXP QD GH DILH FEQGR \ GH
] TXHIOX\H VXU IHQGR GHV @ IHUD GHVGH
QXHWMR SHUQ« KDWD QXHVAD FRUIRQAD \
H SDQGL«QGRWH P £V D@ GH QRVRWRV KDFID
HO FIHR )IQD® HQWM KDFHP RV FIF®V
UHVSLDRURY SIRRQIDQGR @ H KDDFLUQ \
SRGHP RVFRP HQ] DUFRQ QXHWAD SIEFWFD

V&RP R @ DBUUD GH YIMIU HV XQD HP RFLuQ
SWRSID GHOFRW HQ \ GH @ LI QIFIpQ HQ VXV
GLHHQWV YHUIRQHV YDP RV D WDEDNMMUFRQ M@
OOHD SUP WD HQ @ FYASIGH GH @ FXDOHWA
HO QUGX® GH +HQWHQ $ WDY«V GH HWM
QUGX® SUP IM¥R VH ViXP HUH HOVRS@® YWIDO
HO DIHQWR GH YIGD SDWD FUHDU QXHWAD
HWAXFVXUD WIDP QDU WIFHHE DO
6LMDUIHP RV @V P DQRV XQD HQ HOVDFIR \ @
RWD HQ HOFR[ LV FRQIO\ HQGR ®V GHGRV GH
DPEDV KDFID ® ]RQD FRFFJHD $@
HQFRQWDUHP RV ®V YHWMI IRV GH HVWD COQHD
SUP IMYD HP EURQUILED ' HVSX«V GHBUHP RV
XQD P DQR HQ HOFR] IV H LWHP RV VXDQGR @

RWD P DQR | RVBQWM

WsTE «



D (Q @] RQD IQIDXP ELTFDO VBQ IHQ LQIHURU
R KDWD

( Q HOFHOWR GHOSHFKR VDQ IHQH P HGIR

1 XHWRV GHGRV IRVBQ HQ @ JOEHD \VIQ
VHQ VXSHURU

9DP RV SHWFIEIHQGR D ® @UR GH HWIV
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